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“The illusion of freedom will continue
as long as it's profitable to continue
the illusion. At the point where the
illusion becomes too expensive to

maintain, they will just take down
the scenery, they will pull back the
curtains, they will move the tables
and chairs out of the way and you
will see the brick wall at the back of
the theater."

Frank Zappa
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The earliest coins of the
western world were minted
in the kingdom oLydiain
Asia Minoraround 600 BC
The coins of Lydia were
made ofelectrum which is
a naturally occurringlloy
of gold and silver, that was
available within the
territory of Lydia

The concept of coinage, i.e.
stamped lumps of metal of a
specified weight, quickly
spread to adjacent regions,
such asfAegina

Lydian Coins
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AsilverJerusalem shek¢AD68) from theFirst

Jewish RevoklgainstRoman rule Theobverse
inscription reads "Shekel of Isrdefear 3" and
that on thereverse"Jerusalenthe Holy".
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AsilverJerusalem shekel
(AD68) from theFirst
Jewish Revokgainst
Roman rule Theobverse
inscription reads "Shekel
of Israel/ Year 3" and
that on thereverse
"Jerusalenthe Holy".
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The Comage Act of 1792 establishesthe First Mift in Philadelphig PAss:
and that the silver dollar would be the unit of Money in the US. From ..
this Act would eventually come the following silver coins, the Silver

Dollary ha dollar, quarter dollar, dime, and half dimg
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AFTER 16:1

Coinage Act of 1834

TheCoinage Act of 183#as responsible for raising the silvergold ratio

from 15:1 since 1792 to 16:1. This put a 1 ounce gold coin at $20.67. The
history behind its passage lies with President Andrew Jackson and his fight
against a Central Bank. President Jackson feared a Central Bank would use
its power to exploit the country (How right he was!).
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The Coinage Act of 1873, also kn{wn as the Crime of 1873, was the Act that
put the US on the Gold Standard,;thus demonetizing silver. As a result of this
Act, it stopped the production of the silver dollar (Seated Libesty) but allowed
the minting of-a Trade Dollarfor foreign commerce. It also stopped:production
of the 3 cent piece and the half dime. The Free Silver Movement would spring
forth as miners and other silver proponents fought to bring silver back.

1/22/2017
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"When | have signed
this bill before me, we
will have made the first
fundamental change in
our coinage in 173
years. The Coinage Act
of 1965 supersedes the
act of 1792. And that
act had the title: An Act
Establishing a Mint and
Regulating the Coinage

of the United Statesd

Coinage Act of
1965

This act completely
eliminated silver
from dimes and

guarters, and
reduced the silver
content from 90% to
40% in the Kennedy = &8
Half Dollars. This act |4 G
was brought about g SSEEas
because of coin -
shortages from
people hoarding
silver as the price
rose relative to the

¥ In an ironic sense, he
goes on to state,

USD PresidentLBJ "If anybody has any idea of hoarding our silver coins, let me
who signed the act say this. Treasury has a lot of silver on hand, and it can be,
into Law and it will be used to keep the price of silver in line with its
commented,

value in our present silver coin. There will be no profit in
holding them out of circulation for the value of their silver

1/22/2017 content.
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‘The fact o erest has &xpanded while prlce has decllned |s proof
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O(aK\Q»N.lIa 3zuqoa*2NI)S 0 & aaZYSZ)/S
ﬁ Total global productlon q‘f'sT"e'rT"orﬂy 800 million ounces or
thereabouts soComexshorti ﬁ-=| avgs c=on=%racted to deliver 25% more
silver than will even be Pro 'ga o élly over the next 12 months.

Silver available fOIComexdellverv onI\, totals 57 million ounces so

_they sit on a naked short time"DOMB 4 f'r’nore than 950 million ounces!

[emph SI3 mine]
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Slmultaneously we have PNVoTaEn claiming to have accumulated a
YIaaArgdsS Kzl NREA the dfaekéttell®usthatthis t @S
could not possibly have occurrdd. Hence we know that the JPMorgan
silver hoard Is imaginary siive r_BUL tHiS begs an obvious question: why
would the most—notorlous SI|V mm the history of the silver market
pretendto accumulate a massl e TON¢ g p05|t|cmvvhlle still holdlng a
.(aﬂJi[c S|t|on itself?
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Upwardipressuré ob both gold and Silver pricesidgolc

and silvef demand, h markets already (criminally)

sretc E0 t cbreakingpoint. How do you blunt such
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Global Silver Market Annual Net Balances

https://srsroccoreport.com/big-movementaheadin-the-silver-market-

400.0 serioustrouble-in-papermarkets/
World has suffered 17
300.0 . 1
consecutive years of net
- silver deficits since 2000.
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°© 1000 #5888 _F .
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(

\1 Let me explaih thiS chalt as it contains some Interesting

trend changesiEirst, the majorif? of annual net surpluses
occurred from 19/51987. This was after the U.S. and

BritishD 2 @épluded to stayt the Gold & Silver Futures

trading markets, which funneled investors funds into paper
N precious metals rather than physical.
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ETFG EXCHANGE TRADED FUND

GLD/SLV Cons

* Ownership in GLD/SLV does not equate to owning physical gold or physical silver
o GLD/SLY have cerfain potential counterpariy risks
Taking delivery of physical gold or silver bullion is out of reach for most investors
Potential for liquidity issues

In an economic or geopolitical crises, shares may not be exchangeable like physical metals



low. This was due to the huge demand 0)Y
investors as the price of SI|V
skyrocketed. However, as the SI|V rprlce Was"
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Global Silver Market Net Balance 1975-2016
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So, how can the Global Silver Market
- 2,101r6 ——=suffer 17 years worth of consecutive
- | silver deficits? Well, because there
million oz - was over 2 hillionoz of silver
surpluses (1978.999). put away for a
rainy day.
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REPORT info from GFMS & Silver Institute
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2010 Gold & Silver Primary Mine Production
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EROI | /2272017 info from Silver Institute and GFMS analyst

http://www.silverdoctors.co
m/gold/gold-news/the-full-
articlewhy-is-silversupply
more-at-risk-than-gold/

In order for the future global
silver production to grow, it
must predominantly take
place in the base metal
mining industry. When the
world oil supplies start their

inevitable decline in the next
several years it will also force
global GDP to fall as wellAs
the global GDP declines, so
will the supply of base metals
such as copper, lead and zinc.
Thus, future silver supply is at
more risk than gold because
70% of its production comes
from the mining of base
metals.
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https://www.silverinstitute.org/site/silver -in-industry/electronic/

Almost all electronics are
configured with silver. From
turning out the lights to turning
on your television, if it has an

2Yyk2FF odzid2y> A0Qa fA1Ste
silver is playing an important
role, behind the scenes.
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CDs, DVDs

and plasma
display panels
are also
For printed circuit boards, used in consumer items from mobile fabricated
phones to computers, silvebased inks and films are applied to using silver.

composite boards to createlectrical pathways. Similarly, silver
based inks produce soalled RFID tags (radio frequency
identification) antennas used in hundreds of millions of products
to prevent theft and allow easy inventory control. They are also
1/22/2017 used in prepaid toll road passes. 28



In recent years, silver oxide
batteries have begun to replace
the onceubiquitous lithium
battery.

Though they are more expensive, silver cell
batteries have powetto-weight ratios that
outweigh their competitors. Thus, many
current rechargeable and disposable
batteries are manufactured with silver alloys
as their negative side or cathode.

The most common silver oxide
battery is the small buttoncell
battery used in cameras, toys,
hearing aids, watches and
calculators. This size is
approximately 35% silver by
weight.
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