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The earliest coins of the 
western world were minted 
in the kingdom of Lydia in 
Asia Minor around 600 BC. 
The coins of Lydia were 
made of electrum, which is 
a naturally occurring alloy 
of gold and silver, that was 
available within the 
territory of Lydia. 

The concept of coinage, i.e. 
stamped lumps of metal of a 
specified weight, quickly 
spread to adjacent regions, 
such as Aegina. 
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A silver Jerusalem shekel (AD 68) from the First 
Jewish Revolt against Roman rule. The obverse 
inscription reads "Shekel of Israel / Year 3" and 
that on the reverse "Jerusalem the Holy". 
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A silver Jerusalem shekel 
(AD 68) from the First 
Jewish Revolt against 
Roman rule. The obverse 
inscription reads "Shekel 
of Israel / Year 3" and 
that on the reverse 
"Jerusalem the Holy". 
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http://www.silvercoins.com/history-of-
silver-as-money/ 
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First US Mint Established 
 

The Coinage Act of 1792 establishes the First Mint in Philadelphia, PA 
and that the silver dollar would be the unit of Money in the US. From 
this Act would eventually come the following silver coins, the Silver 

Dollar, half dollar, quarter dollar, dime, and half dime.  
 

Also, the ratio of 1 gold unit would equal 15 silver units of given 
proportion. Oh, and for anyone caught debasing (replacing the silver with 
other metals) or making fake silver coins, the death penalty! How times 

have changed. 
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Coinage Act of 1834 

The Coinage Act of 1834 was responsible for raising the silver-to-gold ratio 
from 15:1 since 1792 to 16:1. This put a 1 ounce gold coin at $20.67. The 
history behind its passage lies with President Andrew Jackson and his fight 
against a Central Bank. President Jackson feared a Central Bank would use 
its power to exploit the country (How right he was!). 
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Coinage Act of 1873 

The Coinage Act of 1873, also known as the Crime of 1873, was the Act that 
put the US on the Gold Standard, thus demonetizing silver. As a result of this 
Act, it stopped the production of the silver dollar (Seated Liberty) but allowed 
the minting of a Trade Dollar for foreign commerce. It also stopped production 
of the 3 cent piece and the half dime. The Free Silver Movement would spring 

forth as miners and other silver proponents fought to bring silver back. 
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Coinage Act of 
1965 

This act completely 
eliminated silver 
from dimes and 
quarters, and 

reduced the silver 
content from 90% to 
40% in the Kennedy 
Half Dollars. This act 
was brought about 

because of coin 
shortages from 
people hoarding 
silver as the price 

rose relative to the 
USD. President LBJ 
who signed the act 

into Law 
commented, 

 

"When I have signed 
this bill before me, we 

will have made the first 
fundamental change in 

our coinage in 173 
years. The Coinage Act 
of 1965 supersedes the 
act of 1792. And that 

act had the title: An Act 
Establishing a Mint and 
Regulating the Coinage 
of the United States. ά 

 
In an ironic sense, he 

goes on to state,  
 

"If anybody has any idea of hoarding our silver coins, let me 
say this. Treasury has a lot of silver on hand, and it can be, 
and it will be used to keep the price of silver in line with its 
value in our present silver coin. There will be no profit in 

holding them out of circulation for the value of their silver 
content. " 
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https://www.sprottmoney.com/blog/jpmorgans-imaginary-silver-
hoard-is-explained-jeff-nielson.html 

Over the past couple of months, several respected commentators and (of 
course) the mainstream media have been reporting that JPMorgan has 
ǎǳǇǇƻǎŜŘƭȅ ŀƳŀǎǎŜŘ ŀ ƎƛƎŀƴǘƛŎ ƘƻŀǊŘ ƻŦ άǇƘȅǎƛŎŀƭ ǎƛƭǾŜǊέΣ ǊƻǳƎƘƭȅ ǘǿƛŎŜ ŀǎ 
large as what was amassed by the Hunt Brothers (and their cartel) back in 

1980, when the Hunt Brothers were formally charged and convicted of 
άŎƻǊƴŜǊƛƴƎ ǘƘŜ ǎƛƭǾŜǊ ƳŀǊƪŜǘέΦ 

This report was previously greeted with extreme skepticism in a previous 
commentary, for a multitude of reasons. When the Hunt Brothers were 

charged/convicted of cornering the market; their hoard accounted for less 
ǘƘŀƴ нл҈ ƻŦ ǘƻǘŀƭ Ǝƭƻōŀƭ ƛƴǾŜƴǘƻǊƛŜǎΣ ȅŜǘ ǘƘƛǎ άǎǉǳŜŜȊŜέ ƻƴ ǘƘŜ ƳŀǊƪŜǘ ǊŜǎǳƭǘŜŘ 

in the price of silver soaring by a factor of ten (i.e. 1,000%). 
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¢ƘŜ WtaƻǊƎŀƴ άǎƛƭǾŜǊ ƘƻŀǊŘέ ƛǎ ǎǳǇǇƻǎŜŘ ǘƻ ōŜ ǘǿƛŎŜ ŀǎ ƭŀǊƎŜ ŀǎ ǘƘŀǘ ƻŦ 
the Hunt Brothers; yet it comes at a time where global silver inventories 

are at best one quarter as large as back in 1980. In other words, the 
JPMorgan silver hoard (if it existed) would represent a market 

concentration of at least eight times as extreme as that of the Hunt 
Brothers. Yet while JPMorgan has been accumulating this supposed 

hoard; the price of silver has been falling. 

Let me repeat this point, to ensure that it is clearly grasped by readers. 
We have a supposed market concentration today in the silver market by 
JPMorgan which is eight times as extreme as that of the Hunt Brothers 
(when the price of silver increased by 1,000%); yet, today, the price of 

silver has been falling, not spiking higher. 
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The fact open interest has expanded while price has declined is proof 
ǇƻǎƛǘƛǾŜ ǘƘŜ άƛƴƛǘƛŀǘƛƻƴέ ƻŦ ǘƘƛǎ ŜȄǇŀƴŘŜŘ ƻǇŜƴ ƛƴǘŜǊŜǎǘ Ƙŀǎ ōŜŜƴ ōȅ 
άǎƘƻǊǘǎέ ōǳǘ ŀōǎƻǊōŜŘ ōȅ άǎƻƳŜƻƴŜέ ƻƴ ǘƘŜ ƻǘƘŜǊ ǎƛŘŜ ƻŦ ǘƘŜ ǘǊŀŘŜΦ 

Total global production of silver is only 800 million ounces or 
thereabouts so Comex shorts have contracted to deliver 25% more 
silver than will even be produced globally over the next 12 months. 
Silver available for Comex delivery only totals 57 million ounces so 

they sit on a naked short time bomb of more than 950 million ounces! 
[emphasis mine] 

Simultaneously; we have JPMorgan claiming to have accumulated a 
ƳŀǎǎƛǾŜ ƘƻŀǊŘ ƻŦ άǇƘȅǎƛŎŀƭ ǎƛƭǾŜǊέΣ ǿƘŜƴ the market tells us that this 
could not possibly have occurred. Hence we know that the JPMorgan 
silver hoard is imaginary silver. But this begs an obvious question: why 

would the most-notorious silver short in the history of the silver market 
pretend to accumulate a massive long position ς while still holding a 

large short position, itself? 
1/22/2017 14 

http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwizzff9qNPRAhWhjFQKHXcZCdoQjRwIBw&url=http://oldportuguesestuff.com/2014/03/chubby-steel/&bvm=bv.144224172,d.cGw&psig=AFQjCNGhJX4OwtvNwtHitkklK2qg0UJlqg&ust=1485090692358956


¢ƘŜ ǇǳǊǇƻǎŜ ƻŦ WtaƻǊƎŀƴ ǇǊŜǘŜƴŘƛƴƎ ǘƻ ƘƻƭŘ άŀ ƳŀǎǎƛǾŜ ƭƻƴƎ 
ǇƻǎƛǘƛƻƴέΚ 

¢ƘŀǘΩǎ ŀƴ Ŝŀǎȅ ƻƴŜΦ LŦ WtaƻǊƎŀƴ ǇǊŜǘŜƴŘǎ ǘƻ ōŜ ƘƻƭŘƛƴƎ ŀ орл-
million ounce hoard of silver and its criminal accomplices who 

operate and (supposedly) police these markets go along with this 
ƳŀǎǎƛǾŜ ǎƘŀƳΤ ǘƘŀǘ ƛǎ орл Ƴƛƭƭƛƻƴ άƻǳƴŎŜǎ ƻŦ ǎƛƭǾŜǊέ ǿƘƛŎƘ ǘƘƛǎ 
fraud-factory could claim to dump onto the market ς as part of 

some future operation to crash the price of silver. 
 

This is exactly what we seem to be seeing now, except with one, 
ŘƛŦŦŜǊŜƴǘ ǿǊƛƴƪƭŜΦ LƴǎǘŜŀŘ ƻŦ WtaΩǎ ƛƳŀƎƛƴŀǊȅ ǎƛƭǾŜǊ ƘƻŀǊŘ ōŜƛƴƎ ǳǎŜŘ 
to drive-down the price of silver still further (from already extremely 
depressed levels); this imaginary silver hoard will be dumped onto 
ǘƘŜ ƳŀǊƪŜǘ ǘƻ άŎƻǾŜǊ ǘƘŜ ǎƘƻǊǘǎέ ς to prevent an explosive rise in the 
price of silver when these naked shorts would (otherwise) implode 
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When you are planning to crash global markets (in order 
to profit from your foreknowledge of that scheduled 
crash); you know that doing so will put tremendous 

upward pressure on both gold and silver prices, and gold 
and silver demand, in markets already (criminally) 

stretched to the breaking-point. How do you blunt such 
a price-spiral, and hopefully the explosion in demand 
which would/should accompany it? By scheduling a 

price-crashing operation in the silver market 
simultaneous with, or slightly after your other, larger 

άƻǇŜǊŀǘƛƻƴέΦ 
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The Silver Market Will Experience A 
Huge Trend Change In The Future 

 

Cracks In the Highly Leveraged Debt 
Based Fiat Monetary System will force 

investors into purchasing silver to 
protect wealth 

The 17 consecutive years of annual silver deficits totaling 1.8 
billion oz, suggests the easy to acquire silver is now in tight 

hands.  Which means, when investors finally start to rush into 
silver, there will be very little available to be purchased, only at 

much higher prices 1/22/2017 17 
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https://srsroccoreport.com/big-movement-ahead-in-the-silver-market-
serious-trouble-in-paper-markets/ 
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Let me explain this chart as it contains some interesting 
trend changes.  First, the majority of annual net surpluses 

occurred from 1975-1987.  This was after the U.S. and 
British DƻǾǘΩǎ colluded to start the Gold & Silver Futures 

trading markets, which funneled investors funds into paper 
precious metals rather than physical. 
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ETF ς EXCHANGE TRADED FUND 
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This was also the same time when 
governments and big investors were dumping 
old silver coins onto the market that were no 
longer being used as currency.  You will notice 

that in 1978 the net silver surplus was very 
low.  This was due to the huge demand by 

investors as the price of silver 
skyrocketed.  However, as the silver price was 
ŎŀǇǇŜŘ ōȅ ǘƘŜ άCƛƴŀƴŎƛŀƭ 5ƻŎǘƻǊǎέ ŀǘ ǘƘŜ CŜŘ 

and CME Group in 1980, many investors 
dumped silver back into the market. 
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!ŎŎƻǊŘƛƴƎ ǘƻ DCa{Ωǎ ŘŀǘŀΣ ǘƘŜǊŜ ǿŀǎ ŀ олс Ƴƛƭƭƛƻƴ oz 
(Moz) surplus of silver that year.  And, as the silver price 
ŎƻƴǘƛƴǳŜŘ ǘƻ ŘŜŎƭƛƴŜ ƛƴ ǘƘŜ мфулΩǎΣ ƳƻǊŜ ǎƛƭǾŜǊ ǿŀǎ 

dumped into the market, especially in 1983 (140 Moz) 
and 1984 (149 Moz). 

!ƴŘΧ ǎƛƴŎŜ нлллΣ ǘƘŜ Dƭƻōŀƭ {ƛƭǾŜǊ aŀǊƪŜǘ Ƙŀǎ 
experienced 17 consecutive years of net silver 

deficits.  According to GFMS and the Silver 
Institute, the world will suffer another 185.5 Moz 

net deficit in 2016. 
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So, how can the Global Silver Market 
suffer 17 years worth of consecutive 
silver deficits?  Well, because there 

was over 2 billion oz of silver 
surpluses (1975-1999)  put away for a 

rainy day. 
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http://www.silverdoctors.co
m/gold/gold-news/the-full-
article-why-is-silver-supply-
more-at-risk-than-gold/ 

In order for the future global 
silver production to grow, it 
must predominantly take 
place in the base metal 

mining industry.  When the 
world oil supplies start their 
inevitable decline in the next 
several years it will also force 
global GDP to fall as well.  As 
the global GDP declines, so 

will the supply of base metals 
such as copper, lead and zinc. 
Thus, future silver supply is at 
more risk than gold because 
70% of its production comes 

from the mining of base 
metals. 
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Lƴ ŎƻƴǘǊŀǎǘΣ ул҈ ƻŦ ǘƘŜ ǿƻǊƭŘΩǎ 
gold production comes from 

primary mines.  When the world 
finally succumbs to the gravity 
of the hundreds of trillions of 
dollars in derivatives reverting 
back to their original value of 

zero, gold will become the 
center of banking and 

trade.  Because the majority of 
gold comes from primary mines, 

it makes perfect sense for the 
world to focus its energy 

sources on the very metal that 
will be in the forefront of global 

banking industry. 

That being said, this is not at all 
negative for silver.   Silver is still 

the second best monetary 
metal to gold.   In addition, as 
future base metal production 
declines (along with it silver 
production), this would force 

the price of silver to increase in 
response to its enhanced rarity. 
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Silver Certificates are a type of representative money printed from 
1878 to 1964 in the United States as part of its circulation of paper 

currency. They were produced in response to silver agitation by 
citizens who were angered by the Fourth Coinage Act, which had 

effectively placed the United States on a gold standard. The 
certificates were initially redeemable in the same face value of 

silver dollar coins, and later in raw silver bullion. Since 1968 they 
have been redeemable only in Federal Reserve Notes and are thus 

obsolete, but are still valid legal tender. 
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https://www.silverinstitute.org/site/silver -in-industry/electronic/  

Almost all electronics are 
configured with silver. From 

turning out the lights to turning 
on your television, if it has an 
ƻƴκƻŦŦ ōǳǘǘƻƴΣ ƛǘΩǎ ƭƛƪŜƭȅ ǘƘŀǘ 
silver is playing an important 

role, behind the scenes. 
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For printed circuit boards, used in consumer items from mobile 
phones to computers, silver-based inks and films are applied to 
composite boards to create electrical pathways. Similarly, silver-

based inks produce so-called RFID tags (radio frequency 
identification) antennas used in hundreds of millions of products 
to prevent theft and allow easy inventory control. They are also 

used in prepaid toll road passes. 

CDs, DVDs 
and plasma 

display panels 
are also 

fabricated 
using silver.  
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In recent years, silver oxide 
batteries have begun to replace 

the once-ubiquitous lithium 
battery. 

Though they are more expensive, silver cell 
batteries have power-to-weight ratios that 
outweigh their competitors. Thus, many 

current rechargeable and disposable 
batteries are manufactured with silver alloys 

as their negative side or cathode. 

The most common silver oxide 
battery is the small button-cell 
battery used in cameras, toys, 

hearing aids, watches and 
calculators. This size is 

approximately 35% silver by 
weight. 
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