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“The illusion of freedom will continue
as long as it's profitable to continue
the illusion. At the point where the
illusion becomes too expensive to

maintain, they will just take down
the scenery, they will pull back the
curtains, they will move the tables
and chairs out of the way and you
will see the brick wall at the back of
the theater."

Frank Zappa
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Lydian Coins

The earliest coins of the
western world were minted
in the kingdom of Lydia in
Asia Minor around 600 BC.
The coins of Lydia were
made of electrum, which is
a naturally occurring alloy
of gold and silver, that was
available within the
territory of Lydia.

The concept of coinage, i.e.
stamped lumps of metal of a
specified weight, quickly
spread to adjacent regions,
such as Aegina.
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A silver Jerusalem shekel (AD 68) from the First

Jewish Revolt against Roman rule. The obverse
inscription reads "Shekel of Israel / Year 3" and
that on the reverse "Jerusalem the Holy".
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A silver Jerusalem shekel
(AD 68) from the First
Jewish Revolt against
Roman rule. The obverse
inscription reads "Shekel
of Israel / Year 3" and
that on the reverse
"Jerusalem the Holy".
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First{jUS{Mint{Established

The Coinage Act of 1792 establishes the'First Mint'in'PhiladelphiaPA™ s
and that the silver dollar would be the unit of Money in the US. From e
this Act would eventually come the following silver coins, the Silver
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Coinage Act of 1834

The Coinage Act of 1834 was responsible for raising the silver-to-gold ratio
from 15:1 since 1792 to 16:1. This put a 1 ounce gold coin at $20.67. The
history behind its passage lies with President Andrew Jackson and his fight
against a Central Bank. President Jackson feared a Central Bank would use
its power to exploit the country (How right he was!).
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Coinage Act of 1873

ke
The Coinage Act of 1873, also knowlas the Crime of 1873, was the Act that
put the US on the Gold Standard, théis demonetizing silver. As a result of this
Act, it stopped the production ofthe silver dollar (Seated Liberty)but allowed
the minting of-a Trade-Dollar for foreign commerce. It also stopped praduction
of the 3 cent piece and the half dime. The Free Silver Movement would spring
forth as miners and other silver proponents fought to bring silver back.
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"When I have signed
this bill before me, we
will have made the first
fundamental change in
our coinage in 173
years. The Coinage Act
of 1965 supersedes the
act of 1792. And that
act had the title: An Act
Establishing a Mint and
Regulating the Coinage
of the United States. “

Coinage Act of
1965

This act completely
eliminated silver
from dimes and

quarters, and
reduced the silver
content from 90% to

40% in the Kennedy

Half Dollars. This act, | SESS

was brought about § S aREa
because of coin
shortages from
people hoarding

silver as the price
rose relative to the

¥ In an ironic sense, he
goes on to state,

USD. President LBJ "“If anybody has any idea of hoarding our silver coins, let me
who signed the act say this. Treasury has a lot of silver on hand, and it can be,
into Law and it will be used to keep the price of silver in line with its
commented, value in our present silver coin. There will be no profit in
holding them out of circulation for the value of their silver

n
1/22/2017 content. »


http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjY2Nj63cTRAhXr6IMKHe86AbwQjRwIBw&url=http://mortalengines.wikia.com/wiki/User_blog:Robitski/rip&bvm=bv.144224172,d.cGw&psig=AFQjCNHoupYaLKKgXO5X_utVlU2Ew6OaCQ&ust=1484589724608206

A | W Y
\ ) | & = ; . / »MI :

https //www. sprottmoney com/blog/jpmorgans- -imaginary:si S|Iver
hoard- |s,explalned-jeff-r‘}lelson .html

ey '“, RO - ,
S L - ’;.,-.
Over the past couple of. months, everal commentators apd (of
course) the magnstream medla havereportlng that JPMorgan"has

?i'l- T

= '/ Vi

£ 14

a

7

4
‘A", WAl

] ’ . ,-,‘ " L1 A
‘,cartel) back in - Z3

s

-+1980; when the Hunt Brothers were or F/ TSP
& ol sl A
> ./,., u’i’;ﬁé:f -a ":'l
T A
e, S ":, v ~ “1' ' “| y -
. , ,':‘.~” ;.;"".*' 2> & ‘
S A 5
3.45'.’:}{‘ v Lo :-* \4}
R e e S e &'. |
Th|s report wasgprevnouzlﬁy greete ol
P R i % S 25 DA
commentary,,for armultltude of re
by WW
charged/conwct}ec}of E&r‘r;e'rgg*t , hoa'réd accountedafor Iess
ip g oogh » 78 » 7 4R ~.‘ |
than'20% of total_ gIobaI mventorlﬁs‘ qye ze .on the market resulted ;
« in the pr|ce fof S|Iver soarlng by a' ' : | S
F. '. - ‘\_ ‘
W 2017 LSRR 12

»



http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjs88raptPRAhXp0FQKHQkZCSMQjRwIBw&url=http://www.businessinsider.com/swiss-bank-vault-full-of-money-for-sale-2013-12&bvm=bv.144224172,d.cGw&psig=AFQjCNF99-fCFGBX_ppz98QtkjJrjDb6Yg&ust=1485090312508082

'S, yet |t comes-at' ‘tlme where global |nventor|es

- :
(when S|Iverfln’crea‘éed.by‘l'OOO%), yet; today, ithe; price of ,‘
e Eﬂl@? has beenifallinganot! splkmg hlgher ,

—

\'\-J ‘



https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwiehtyQqNPRAhXhw1QKHU1cAUcQjRwIBw&url=https://www.123rf.com/photo_37749248_business-financial-bank-silver-reserves-concept-stack-of-silver-bars-in-the-bank-vault-abstract-back.html&bvm=bv.144224172,d.cGw&psig=AFQjCNGhJX4OwtvNwtHitkklK2qg0UJlqg&ust=1485090692358956

Nl 1 q B

b, L !
"(" 3 18 AR
\Ihe.&cég:perun_gg’rg'was expanded while price has decllned I’S-pl‘OOf
pos:tlLLe the'“ mltlatlon % Of- thls’expanded open; mterest'has been by
“shortsZ but absolrbed b}’* solmlelone on the other. s:de of, the trade.
Total gIobaI productlon of.’s'lh'/'E'F.’ls onIy 800 million ounces or

I =
thereabouts so Comex shorts‘haved contracted to deliver 25% more

silver. than will even be produced gI?):[:)EIII‘y over the next 12 months.
Silver available for Comex dellvery only,totals 57 million ounces so
. they sit on a naked short time bomb, ?J'ﬁl'*nore than 950 million ounces!
Ll [emphﬁne] R |\
; y |22

1/22/2017 14



http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwizzff9qNPRAhWhjFQKHXcZCdoQjRwIBw&url=http://oldportuguesestuff.com/2014/03/chubby-steel/&bvm=bv.144224172,d.cGw&psig=AFQjCNGhJX4OwtvNwtHitkklK2qg0UJlqg&ust=1485090692358956

/.' ‘@' 000000., ollonag

at’s anjeasyjoneNIfiIRMorganipretendsitolbe holdingla)350-3
\ S illion o -llmzﬂ- mmmmgm
. 2 '-o 0 DDO DolICeE z 'tii!:likggm’ DNQ
=mo D 0 0 &iw 0 0 - @ﬁw
gud-factc 0 omwm 0 m=®" 0
some; operationtolcrashlthe pricelofisilver:

> driverdownihepriceioTEil . (fomalleagyextieme
(e gdepre °mmﬂ3b oing or.hoard [}Ig({mm. N
() C < @mm U DIPreve s DY DIO - - -



https://videohive.net/item/silver-ingots-in-bank-vault-3d-animation/6423268

\Whenlyoularelplanningitolcrashiglobal'markets (ﬁn@nﬂg? 4
to profitifromyyour.foreknowledgelofithat'scheduled
crash);jyoulknowjthat{doingisojwill[putitremendous’

upward|pressurelon}bothlgoldfandlsilveriprices,jand/gold

and[silvegddemandNinlmarkets'already (criminally)

stretchedito the'breaking-point. How do youiblunt such
a price-spiral, and hopefully'the ﬂn demand
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Global Silver Market Annual Net Balances

https://srsroccoreport.com/big-movement-ahead-in-the-silver-market-

serious-trouble-in-paper-markets/
World has suffered 17
300.0 .
consecutive years of net
- silver deficits since 2000.
c 1000 00— 1.0 .
: il Nl
-100.0 S =
-200.0
-300.0

mﬂlﬁlﬂum ] . 18
REPORT info from GFMS & Silver Institute
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~y Let me explainithis'chart'as it contains some interesting
* J | . .
trend changes. |Eirst, the majority of.annual net surpluses -

occurred from*1975-1987. This was after the'U.S. and
British Govt’s coIIuded to start.the Gold & Silver Futures
tradmg markets, wh|ch funneled investors funds into paper.
P precious m'etals rather than physmal
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ETF — EXCHANGE TRADED FUND

GLD/SLV Cons

* Ownership in GLD/SLV does not equate to owning physical gold or physical silver
o GLD/SLY have cerfain potential counterpariy risks
Taking delivery of physical gold or silver bullion is out of reach for most investors
Potential for liquidity issues

In an economic or geopolitical crises, shares may not be exchangeable like physical metals



that in 1978 the net silver si surplu was very

| low. This was due to the huge demand by A\
investors as the price of silver

skyrocketed However, as the 5|Iver/pr|ce was '

capped by the ”Flnanaal D'o'ctors at}the Fed

and CME Group |n‘1980 many mvestors

\dumped 5|Iver back into the market
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Global Silver Market Net Balance 1975-2016

So, how can the Global Silver Market

25000
’ T 2, 101r6 —suffer.17:years\worth of consecutive
2,000.0 + il | silver deficits? Well, because there
miition oz - was over 2 billion oz of silver
1,500.0 +— surpluses (1975-1999) put away.for.a
rainy day.
N 10000 +— . o
5
2 5000 +—
E -1,801.1
0.0 i B — - |
million oz
5000 +— E—— -
-1,0000 +— B S
45000 T
2,000.0 =

1975-1999 2000-2016

mzi'nﬂf.'-]hvm . . 23
REPORT info from GFMS & Silver Institute
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2010 Gold & Silver Primary Mine Production R/t RIELEEEIEt
m/gold/gold-news/the-full-

article-why-is-silver-supply-
more-at-risk-than-gold/

30%

i In order for the future global
¥ Primary . ) .

10% silver production to grow, it
¥ Base Metal must predominantly take

place in the base metal
mining industry. When the
world oil supplies start their
inevitable decline in the next
several years it will also force

Gold global GDP to fall as well. As
the global GDP declines, so

¥ Primary will the supply of base metals

such as copper, lead and zinc.

" Base Metal Thus, future silver supply is at

more risk than gold because
70% of its production comes
from the mining of base

metals.
ERDL  1/22/2017 info from Silver Institute and GFMS analyst
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back: t? the|r orig
Zero, gold will become the
" center of banklng and’
Ttrade: Because the majority, of
- ana,

goldfrom primary mines, = ;
“?F it'makes perfect sense for the

" worldfocus its energy. f | R i

sources very, metal that - %‘fr‘ 2 4& That bemg sald th|s is not at aII

~ will be |nforefronof‘g|oba| iy o/ negatlve for silver. SIL\{EI‘ is!still
'bankmgundustr. Yo L esgthe second best monetagky

P Bt afi = ,\r'netalgold addltlon as

N A, . futurelbase/metallproduction’

~ [ldeclines|(alongjwithlit'silver;

production)ithisjwouldiforce

the]price of silver;tolincreaselin

response to its'enhancedrarity.
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https://www.silverinstitute.org/site/silver-in-industry/electronic/

Almost all electronics are
configured with silver. From
turning out the lights to turning
on your television, if it has an
on/off button, it’s likely that
silver is playing an important

role, behind the scenes.

1/22/2017



CDs, DVDs

and plasma
display panels
are also
For printed circuit boards, used in consumer items from mobile fabricated
phones to computers, silver-based inks and films are applied to using silver.

composite boards to create electrical pathways. Similarly, silver-
based inks produce so-called RFID tags (radio frequency
identification) antennas used in hundreds of millions of products
to prevent theft and allow easy inventory control. They are also
1/22/2017 used in prepaid toll road passes. )8



In recent years, silver oxide
batteries have begun to replace
the once-ubiquitous lithium
battery.

Though they are more expensive, silver cell
batteries have power-to-weight ratios that
outweigh their competitors. Thus, many
current rechargeable and disposable
batteries are manufactured with silver alloys

as their negative side or cathode.

The most common silver oxide
battery is the small button-cell
battery used in cameras, toys,
hearing aids, watches and
calculators. This size is
approximately 35% silver by
weight.

1/22/2017
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of'eagines. Withitheir high tg_n;peratures continuous
L W, . .
functioning?

Evenjinithelevent’of.an oil[pump failure} silver-plated
bearings prov'ide!en:ough lubricationito]allow alsafe
p—_ \A‘ "

engine shu%wn before morejserious{damage can

OCCUr.



ffriction betweenithe two, mcreasmg the performance armongewty

S e th Ann R {) ] o (e
the englm::-’gesplte h‘|§h {rgernal'te pera\tures,jsﬂver-coated begrlngs

provnde superioperformance and a critical margln of safety for engines

-
.




Silver stays with you on the road, too. Every time you
drive a car or ride in a motor vehicle, you are taking
advantage of a number of the myriad uses of this
element. Over 36 million ounces of silver are used
annually in automobiles.




in

ch startmg \

._,}

coated contacts Basic functlons su



Another feature thatlisivenry;

— e —— -

importantytojouridrivingisafetylis!
the'silver=-ceramic’lines'fired'into”

the rear window. The heat

generated by these conductive

— _paths._is sufficient to clear the rear___ E S s
window of frost and ice. Finally,

the.active.ingredient.in.antifreeze —

is ethylene oxide, which is a

compound made_from.silver.
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Uses of Silver in the United States

B Electrical & Electronics
B Coing & Medals

B Jevelry & Silverware
B Other

United States Geological Survey,
Wineral Commodity Summary, 2013

A staggering 320 tons of
gold and more than 7,500
tons of silver are now used
annually to make PCs, cell
phones, tablet computers
and other new electronic

and electrical products
worldwide.

35



‘?
One the most dlfflcult aspects of the Manhattan PrOject‘that built;t
a = ~ 2
nuclear bombsiwas obtalnlng.enough enriched uranium to make,the Lb

“..,The enrichmentlofuraniumitook, place,at,a site;near the Oalqudg
b“ Laboratoryland usedjthreeldifferentimethods: electromagnetw

gaseousldiffusionlandjthermalldiffusion®

-
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s The final stage of enrichment was the

—_ electromagn'etlc'sle&Iar‘atloln‘stage that !

took placejinia bmldmg known!ast 12.; i e 4

i
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~=——==rectangular. Becau se'ofswartime shortage
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of-copper, the hug‘c-,z n.1agnet|c coils’had .tolbel
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http://www.roadtoroota.com/pu
blic/135.cfm?awt_I=0ee2Q&awt_
m=3VrPLcZDInAZ85B

The "official" line is that the silver was
returned to the Treasury in 1954, but |
see no reason for that to occur. The
Treasury knew where the silver was
and Y-12 was the most important
manufacturing facility in human history
to that point. This was classic
disinformation on the part of the
Treasury/Bankers. No way they would
risk the Calutrons not working so they
never sent the silver back, and Y-12 was
operational until the mid-1990's when
other priorities developed in the silver
market.
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i hng)f them usedifor,
e s;@sﬂver usedlinithe |
s o foraY-12%| m’n'o'huclear scientist!but Iet&
the, Galutrons usedjabout 147000 000 0z
each and {’.!Ep used in mm&ja stretch
butimy:takelis) they shut,down ther4non plutonium il
| &rons in! th‘e’rlg% s\tan{i “downg aﬂﬂ@mmm
\yback W UCEH AL be used @Wﬁﬁ?[ﬁlﬂ@@?
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Despitelbeingiplagued|byjtroublesithelz12jplantfeventuallyjproducedithelenriched)
uraniumiforgthelfirstfatomiclbombYButithelcalutronsfrequiredfanlexorbitanfamount{of;

energylandfoverg22]000lemployeesyin|Decemberg1946)¥alllofithelyz12]calutronsiwerelshut;
except for the 36'calutronslinjthe]Betal3lbuildingfandithe]pilotjunitslin]Building]

A | : 9731*%
- Uniteg States

epartment of &nerOy

Starting in 1959, the Beta 3 calutrons were used to produce over 200 stable isotopes
used for cancer treatment, medical diagnostics, nonproliferation, and other
applications. In 1998, production was shut down but the control room and other
portions of the facility remain as they were in 1945,

o »

’ - .
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buffett:buys=silver/

Warren BuffettiBuyst130/MillionlOunces of;Silver!
‘ MonetanylDigestaIVIayp1998

report;jhowever, amid accusations that silver prices were being
manipulated and a CFTC announcement that it was looking into the
‘accusationsBerkshire issued a press release on February 3 disclosing the

1/22/2017 purchase. 23
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http://www.resourceinvestor.com/2006/05/06/warren-buffett-
sells-family-silver

In 1997, Buffett purchased an estimated 130 million ounces for delivery
in 1998. In February 1998, the silver price jumped to a high of $7.81/0z,
rallying 50% since mid-1997. Silver hit a 23-year peak of $14.68 two
weeks ago. On Friday, July silver futures closed at $13.89 an ounce.
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Silver, Buffett & the Hunt Brothers
Friday, 3/28/2014110:36

In 1980, the year | started workl‘qg |n the marketplace, the prlce of silver
had reached $50 per ounce, only.toTcoIIapse a few GEVA Iater The Hunt

a1

brothers, two oil baron brothers with powerful fmanmal means, were

—in consplrmg to,Tr‘\)ake the pr|ce of silver rise
: by wchasmg over 280 millionjounces, estlmatew Stephen Fay as 80% of;
1979 S entire global mine outpu; worth some $14 billion at that peak prlce
. -' - .

— - 3



http://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwi_6KmLqNbRAhVB04MKHeB7AdUQjRwIBw&url=http://www.rapidtrends.com/hunt-brothers-demanded-physical-silver-delivery-too/&bvm=bv.144224172,d.amc&psig=AFQjCNGoPsdHBynY1skJYHarCfhnzzwSYA&ust=1485193763223799

In the late 1990s renewed
buying of physical silver
R V) , ensued. It began through a
885 EINE v 2 Iarfge t.rading firm by a

SILVER | : : major investor, Wafrren
Buffett’s Berkshire
Hathaway (ticker: BRK),

which accumulated nearly
130 million ounces from
1997 to early 1998. The
market price rose sharply
as this news broke,
however it did not make
the kind of price moves
that would shock the public
as the Hunts corner had.

SILVER
\_
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During 1998, Berkshire has
accepted delivery of
87,510,000 ounces in

accordance with the terms

of the purchase contracts
and the remaining contracts )
for 42,200,000 ounces call

for delivery at varied dates"

until March 6, 1998 gOIdate
all dellverles|have been;
‘ madelon!sch_edule. If'any

sCller should have trouble, |
N Ve . . oy
| mmak'ﬁéaﬁamé'Yeeuve'w_R '
_ Berkshire'isjwilling;to deferss = ]
= = K.,. v

(delivery:for’a*reasonable
—

- If it wasa| Iong term investmentiwhy/did

Buffett take delivery at a' huge]premium
over deferred prices? If he was'betting{on!
tmlong term,fundamentals, why notisell
'r!earby silver atlits huge,premium, and buy;

’ erlod upon payment of a oy -~
P PRBaY. " R STRE smer at,.almuch lower pricejfor delivery in
* " ymodest fee? : LU » " o
- i » * . Wluly, say? If he was right about the

3 . : ‘
. - : - 4 fundamentals, the July price would rise'as
9 ’ “"c

' ) o~ ‘ the¥equilibrium [was] established.”
1/22%20 \ % | \'
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dell\ﬁiy at a premium price; was actually,foolish) Iong term’”"

investment,was the actual goal. Buffett CEILIE] premium of. about 45 f}
to get silver in early- Feb\t}uary Helwas|buying high and sellmg\

i AN N
low}If{he wasn’t manipulating, and'his trading wasn’t’ causmg~the price ™

distortions, he could have;sold spot silveriboughtisilver, for. dellvery inal |
month, and plcked up.45/cents/oz by doing so (mstead of standing for \
delivery)3Warren|Buffett/did[not get that rich by belng that stupid. No,

ithelevidencelclearly/shows'helhad another, very short- term‘o{jectlve in

mind. - 49
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Putxd|fferently,~|f1Buffett had been
acting purely as a long term..
::Z mvestor why would he hadv*

4 f|ve -day, wmdow (Iater extened to
a‘- 15?days)'-’ Why‘dld Mr;Long'Term

needllveron those 5 (15) days7

R SN 2 R L\
& R cents/oz—representmg almost 8 percent
. e

afbn, | | ofithe N{(‘prlc’e—to get S|Iver in London in
earIy-Februhgt;y?rggher,than gettlng |t NS
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Thelanswer,to thesg\ qgestions: Dea'nding
delivery/inialshortitime window,in'a single
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|
T

location had’nothingito do‘with'a'long termiview
by i\ N y .8
'onlsilver.Itiwaslalcorner, pure/and 'simple,
el e ks . A5/
exploiting thelfrictions.involvediinibringingilarge v

guantities of silver to London on short notice. '

J ' Wrhat '#néwsuwguw "
ABuffett tojloanlout;silvergvery.profitably,atithe

inflated|lease]rateHelcreatedfan artificial

shortageNand|likelyjprofited/accordinglyYAn!

g investor, ring{silverdbased/onlallong:term =i

R dattmpt toiminimize]cost by =SE=ss

Bl O Urchasinglinithelcheapestilocationsland/dates ¥ ——
Buffettiboughtlallot{offsilverfatithe most

expensivellocationland thelmostiexpensiveldate®
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If any seller should
have trouble
making timely
delivery, Berkshire
is willing to defer
delivery for a
reasonable period
upon payment of a
modest fee.
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No, the market showed acut

signs of shortage, and that
shortage had one cause: Buffe
standing for huge deliveries.
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